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6RADO6 GD DIHQGD (6% UHDIILP DP D [P SRUAQAD GR LHVSHMR H GD
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FRORVFR QHWE NRLODGD -XQWRV VHUHP RV FDSD] HV GH FRQVRIGDU XP
7UEXQDOGH &RQVV P DIV KXP DR MR \XAAMMQUWEYHOH FROHPVEGR ¢V
GHP DQGDVVRADLY GR QRWR WP SR

&RQRFRP YRF-V

$ QVRQLR ( G 6RX] D 6DQVIDQD
SRQVHBHLR 9LFH 3UMGHM
3UMGHOMGR &RP W GH' LYHMGDGH ( TXIGDGHH&IGDADQD



$ AXQV FRQFHVRRV \_
TXHYRF— SUHFAVMD VDEHU

' 9(56- $' (
6LUQLIED YDUHGDGH GH SHWRDV HP WP RV GH
GLHHOWV FXOXUDV IGHOWGDGHY H H SHU=QADV 7RGDV
DV SHARDV \WR GIYHUDV SRV WP  IGHOWGDGHV H
FDLDRPMUVAEDV GLLHUIHOMV

(48— %' (
(TXIGDGH « WHFRQKHAHU DV GIHHQEDV H JDIDOWJ
FROG® HV MWV RIHHAHQGR P DIV D TXHP SUHAMD
PDV SDID TXH VRGRV WQKDP DFHWR ¢V P HVWP DV

RSRUMQIGDGHV

-1 &/ 86..2
AR « JDIDOW TXH WGDV DV SHWRDV WIQKDP
DAHVWR  SDUMHASDS¥R H GHWHQYROIP HOWR HP  XP
DP EIHOWMVHP GMAUP 1ODS¥R RX SUHFROFHWR

& $' $1-%
&IGDGDAD « D H SUHW¥R FRQALWD GR HHFHR GD
GHP RADAD ([ HUAHU D AGDGDQID SGIQD « WU GILHVRV
AYlY SROMRV H VRADY ([ SUIHWD D LIXDGDGH GRV

LOGLY GXRV SHUIDQW D BL SHUMOFHQGR D XP D VRAHGDGH
R DQY DGD



35(&2 1 &(-72
&ROFHVR RX RSIQ¥R IRWP DGRV DOMV GH WU RV
FROKHAP HQRV QHFHWEURV \VREWH  GHWLP IQDGR
DAWXQR $FROWIFH TXDQGR XP MODP HQR DQMASDGR
LOVIDELQ D R UHVSHMR ¢V GlLHHQEDV

' 685-0 -1 $%0.2
&RP SRUBP HQR VRADORWIIQDGR GR SUHFRQAHMVR TXH
GULHHQAD H FOMLLED QHIDWDP HQM XP D SHWRD HP
IXQ¥R GH DOXPD FDIDAMIWAED DSDUHOWP HOWM
GLHHQMRX HVSHETLD

$66<' 2 0 25%/
7RGD FRQGX\WD DEXVYD DH HP S® GH JHWRY SDOYUDV H
DAMXGHVY TXH \H WHSMZP GH IRPPD VMMP EWED
DWQJILQGR D GLIQIGDGH RX LOMIUGDGH SVTXIED RX | VIED
GHXP WDEDBDGRU

$66<' 2 6(; 8%/
&RQGXVD GH QDWUH| D VH XDO P DQUHWEGD | IMFDP HQWM
SRU SDOYUV JHWRV RX RXWRV P HRV SLRSRWEV RX
IP SRWEV D SHWRDV FRQWD VXD YRQEGH FDXVDQGR BH
FROMADQILP HOR H YIRDQGR D VXD CEHUEDGH VH XDO



Ny




$ QO XQV FROFHWVRV \
TXH YRF SUHFLVD VDEHU ©

&IVI-OQHIR  -QGLYGXR TXH WH IGHQMIFD FRP R J-QHWR TXH BH
IRLDAMEX GR QR QDVAP HQR FRP EDVH QR pUW¥R VH XDO

7WDDQVI-QHLR  3HWRDV TXH Q¥R \H IGHQWIFDP FRP RV
J-QHRVDMEX GRVQR QDVAP HQR FRP EDVH QR pUI¥R \VH XDO

1 ¥R EIQEUD SHWRD TXH Q¥R WH IGHOWIFED HWMWP HOWM
FRP RKRP HP RX P X®&HU

+ HWALRWH] XDO 3HWRDFRP DWDG¥R SHR J-QHIR RSRWRR
%WWH XDO 3HWRDFRP DWDE¥R SRUP DIVGHXP J-QHWRR
+ RP RWH XDO 3HWRDFRP DWDS¥R SHR P HWP R J-QHR
$WH XDO 3HWRD FRP SRXFD RX QHQKXP D DIWDS¥R VH XDO

3DQVH XDO 3HWRD FRP DWDE¥R SRUSHWRDV [QGHSHQGHOWM
GRJ-QHR

$QGUIIQRV  $TXHD TXH WP FDIDAMUWEDY |MIFDV H
FRP SRUBP HQWELY GHDP ERVRV J-QHRV

-QWUMH XDLV SHWRDV TXH QDvVHHP FP DV GXDV
FOLDRAMUWAFDY VH XDV EIRQUJLEDV H TXH DQW DP HQWM HIDP
FKDP DAV GHKHWP DIWIRGMWY WP R Q¥R P DV DRHWR

48((5 SHWRDV TXH Q¥R WH IGHOWIFDP FRP  SDGU HV
[P SRWRV SHD VRAHHGDGH H WDOMMP  HOWH RV J-QHIRV VHP
FROFRWGDU FRP LUWM®&V RX TXH Q¥R GHWHDP GHIQU WHX

J-OHR RUHQWEXR \VH XDO



0 $&+-60 2

&ROMM HP XP FRP SRUBP HQR TXH SRGH H
DSUHMVHQBU VBQR SRU PHR GH RSIQ: HV FRP R GH
DWXGHVY TXH FROMGHIDP RV KRP HQV VXSHURWHV ¢V
P XBHHV HP DOXP D DWIGDGH RX TXH YWD EHQH LEDU
RVKRP HQVHP GHWIP HQWR GDV P XBHHV

[* %74 -$ )2 %$

&ROMMM HP WRGD H TXDOXHU WHWE¥R P HGR
SIHRQFH\WR GMAUP IQDE¥R DYHUXR RX pGIR  GH
FROWYCR LQGLYIGXDCRX FRBMYR FRQWD DTXHDV HV TXH
SRWXHP XP D RUHQWEYR VH XDOH RX XP D IGHQWGDGH
GH J-QHR GILHHQM GD KHWMRWH XDIGDGH H GD
AVIHQHUGDGH $ IRWP D GH DIUHWAR SRGH VHU YHLEDO
|'VIFD RX SMFRQJLED

6D LQOMODARQD® HOWM XWI DGD SDWD VH WHHUU DRV
AGDGYRV H ¢V AGDGYV Q\EIFDV JDV EMH XDV
WOYHWY WDQWH XDV IQMUH XDV DM XDV H R
VP ER® HSUHVHQD \RGDV DV RXWDV FRQGI® HV
KXP DQDV



LU

$66-67-5 / DHUM \H $ FDUMQMD / DHUIM SDWRX
TXDWH  DQRV VH H SUHWWDQGR H VHOGR IGHOWIFDGD
FRP R KRP HP  DW TXH GHAGIX WHYHDU VXD LGHQAGDGH
GH PXBHU WDQWH XDO 8PD GDV DUMARV P DV
UHFRQKHAGDV GR %4.DVO/ DHUM WYH WV [ LBRV H SDWRX
SRUWRV FDVDP HQRY

/(5 " HDWRVQR3DIDWR -R¥R 610«UR 7HYIVDQ
(GWRWD 2EMWD $ KRP RWH XD@EDGH QR 4ADMO* D
FRA QD ¢ DDAEDGH

6(*8-56 5HQDQ 4 XIQDBD 3WRIHARU GH GHW GD
8 QUHVS DGYRJDGR H DWW GH GILHWRV KXP DRV




5 DD

$ WD « XP FROMKAR VRADO RX VHD XP D
FDWIJRUD FUDGD SHD VRAHGDGH SDUD FOMALLIFDU H
KIHWDUT X1 DU SHAWRDV  (\WH FROFHVR HWE @IDGR D
IHDS HV GH SRGHU GIMAUP IQDE¥R H GHWLIXDGDGH
FRPR QR DR GR WAVWPR HP TXH RHUIAV
FOLDAMUVAWEDY | VIFDV WWR XVDGDV SDUD MVAILEDU
SUYIQJIRV RX H FO(WWR 3RUEBQR WDED Q¥R UH GWM
GLHHQEDV ELRQIIFDV WQULIEDWYDV P DV IRWP DV GH
RUW DQL] DE¥R VRADCH KMMUFD
6XHO &DUOHLR

1 LQIX«P QDVAH RGIDQGR RXWD SHWRD SHD FRU GD SH®
SRUVXD RWHP RX DLQGD SRUVXD WHDJI¥R 3DWD RGDU DV
SHWRDV SUHAMDP  DSUHQGHUH \VH SRGHP  DSUHQGHU D RGDU
SRGHP VHUHQV.QDGDV D DP DU




C
(V@ID

&ROAHW PDV DPS®R TXH WH WHHH ¢V
FOUDAMUVAEDY FXGXWDLY TXH IGHQWILEDP  XP D

FRP XQGDGH FRQUGHDQGR  DQAHVADIGDGH
JHRIWDIID WDGIE¥R QXD HDII¥R HW

&REUWP R RX SLIP HQVRFLDFLD
« XP WPR TXH IRL GHORP IQDGR SDWD
GIVAUP IODE¥R SRUVRQDAGDGH GD SHBI RX \VHD
TXDQWR P DIV SLIP HOBGD D SH®I GD SHWRD
P DIRUDH FOX\WR H GIVAUP LIQDE¥R

5DFLVP R
¢ R WDEP HQR GILHHQADGR TXH RFADMRQD D
WVILHIDES¥R GH SHWRDV H  FRQUHTXHOWMV
GHWDORIHQV VRADY HP WJ¥R GD WED RX

RV@ID



/[LSRVY 3D+ LVPR

e 5DFLVP R (WUXVXLDO

7IDWMWH GH XP FROMQR GH SEWDV KEELMRV
VWDS HVH IDDVHP EXWER HP QRWRV FRAXP HVH
TXH SWIRPRYH GLH® RX IQGUHEP HOM D
VHI UHIDE¥R RX R SUHFRQFH\R WDADO

e 5DFL\VP R-QWIMXFLRQDO

' HP DQHLD P HQRV GILHW® R WDAVWP R [QWNXARQDO
« D P DQUHWEG¥R GH SUHFRQPH\R SRU SDUM GH
LOMIMIG HV SYETDV RX SUYDGDV GR ( WEGR H GDV
®LV TXH GHIRWP D IQGLHD SWIRP RYHP DH FOOAR
RX R SUHFROFHMR WDADO 3RGHP RV \RP DU FRP R
HHP S® DV IRWP DV GH DERWEDIHP GH SROADY
FROWD QHJ LRV TXHWQGHP D \VHUP DIV DJUHWLYDV

e -QWAID 5DFLDO

1 HWD IRWP D GILHW® GH LDAVP R XP  IOGLYGXR RX
JUXSR P DQUHW® VH GH IRWP D YIRGIQ® | VD RX
YHEED® HQM FRQAD RXWRV IQGLY GXRV RX JUKSRV
SRUFRQW GD HVID WDeD RX FRU EHP FRP R QHID
DAHWR D VHUYIERV EEVIFRV RX Q¥R H D ®FDLY SHRV
P HVP RVP RWRV



" 1l HIHQEDV HQAH
RVFUP HVGH—>

$AOR

3DIDP HQWR GH
) LDQED

%OW/ HIDO

3HQD

SIHVHUGER

SDHMWP R "QWAD 5DHDO

SROMWR "QAYGXR
1¥R 1¥R
& D | WERFEONW T
/'HQ HIXISDUD ¢ / H.Q)

"PSUHVFULWYWBHKVFULW

LU



3HWRD FRP  GHI lH-QFLD

&RORWPH R DUMR | GD /H. Q

FROVGHWD \H SHWRD FRP GH L[FI=QFLD DTXHD TXH
WP [P SHGP HOR GH RQIR SWIR GH QDWH D
IMED P HQWO [OMBRMDORX VHQVRUDO R TXDO
HP IOMDEXR FRP XP D RX P DIV EDUHLDV SRGH
REVAKIU VXD SDUAASDE¥R SGIQD H HHWD QD
VRAHGDGH HP  LIXD@DGH GH FRQGI® HV FRP DV

GHP DIV SHWRDV
m :
$ IRWP D FRUHW GH \H LHHUU « 3HWRD FRP
' HIFI-QFID 3F 7HP RVFRP R SRUBGRUGH
GHIH-QAD SHWRD HWSHADO RX FRP
QHAHVWMGDGHY HVSHADY HVWR HP GHVX\R SRU
VHHP P SUHAMVRV ' HIIA-QAD Q¥R « DOR TXH
VH FDUHID RFDMRQD® HOM H \RGRV WP RV

QHAHVMGDGHV HVSHETIEDV HP DOXP P RP HOR
FRP RX WP GHIA-QAD




7ISRVGH' HLA-QAD

' HILFL-QFLD) VFD

$OMDS HY RX FRP SLRP HWP HQWRV QR FRUSR TXH
@ MIP DP REIMGEDGH RX D FRRUGHQDEXR P RRWD
([HPS® SDDDMD DP SXWO HV  QDQMWP R
RWRP ID SDUDSGUID WMDSGUID \HTXHDV GH
SRIRP [HOM HOWH RXWRV

' HILFL-QFLD $ XGIMAYD

3HUED EIMWMIDO SDUADORX VRVWBOGD FDSDAGDGH GH
RXYLU YDUDQGR HP JWDXV H | LHT X-QADV

3RGH VH P DQUHWBU FRP R VIXUWEH| GIYH P RGHWDGD
VHYHLD RX SURIXQGD

$ / QIXD Y4 DVGILD GH6LQDLY / IEWDV | RLUHFRQKHAGD
FRP R P HR ®UJDOGH FRP XQEFDE¥R H H SUIHWAR QR
%4 DUCSHD/ H.QJ

' HI LFL-QFLD 9 LVXDO
3HLED VRVIDORX SDURDOGD YMAR HP DP ERV RV RBRV
TXH Q¥R SRGH VHUFRULIIGD SGIQDP HOM SRULFX®V
RX GIQMV

“QFO(L AHIXHLD EDI D YW¥R H YDWAR P RORFX@U

2 %ADI@I « XP VMMP D TXH IRLRILADQ DGR HP

SDID SRWEIDBU TXH SHWRDV FRP  GHIHA-QAD
YIVXDOSDUADCRX VRBOWHWM-P DFHWR ¢ GLLD



' Hl LFL=QFLD -QWWABIFVX DO

)JXQFLRQDPHOQ@WMHOHFWXDRQQILFDWLY
LOQIHWIPRGLDVVRFIDDGR LW D&G-HYW D W
HP SHORHQRWXDMYUHDGDYLGBUEWLF
FRPXQLFD®P¥WRFXLEDGEROLGWODRSAHND L
XVREEHUHFXUGBRRPXQLGH@WHFRPLQ FLI
DOQOWHY GRV DOQRYV
((HPSORVQGURFPHHRZ Q D O J X PIR\W P [BH
GHILFL-QEFERU U HGHOHHW - RX FRQGL®O - |
JHQ«WLFDV

' HILFL-QFD 0 YWMS®
$VVRFLDO¥R GH GXDV RX PDLV GHIL
H[HPSOR GHILFL-QFLD I"VLFD H LQ\

71SRV GH SUHFROFHVRV GH SHWRDV
FRP GH IA-QAD

&$3%$&~+-60 2

60MMP D GH RSUHWAR TXH KIHDUN XY D DV YIGDV
KXP DQDV SHRV WSRV GH FRWBRV $V SWEWDV
FOSDHWAMV SRGHP DFROWHHU FRP R DS HV RX
FRP RRP DMAR



$ FHWELOGDGH

« DSRVVLELOHGRQHBLGYHD OF D (GHBHJ D
XWLOLFRWR I X UDHDXIW RQ RGPHHIY SDOR
PRELOLEHIRVNSDPHQWRNQRWGLILFD®O -
WUDQVSROQWHNMN DEWFERP X Q L F DLAG¥RO X V |
VHXWLVWHHPWMFQRORKPPRPREHR XWUR
VHUY LKOIRQN W D ODEEMHRIY RS ¥4 E O IGHR V R
SYAEORKRULYDGIHKW F R O HWLD/GRWR Q D
XUEDRRPRDUXUBRSHVVRBPGHILFL-Q
RXFRPPRELOLGBGHK ] LRI FHERRW D W X
GD 3HVVRD FRP '"HILFL-QFLD /HL Q|

9

$66-67-5 -QRFEYHV 8P GDPD IWDQHV
RP RYHOM VREWKH D WHDS¥R GH DP JDGH HQAH XP
DUMRRDW WWDS@J IFR H VHX FXIGDGRU

$66-67-5 $WSIFDO $ERWED R DXWP RFRP KXP RU
H VHQUELQGDGH DFRP SDQKDQGR 6DP XP NRYHP TXH @&D
FRP D IDFX@DGH UHDARQDP HQRV H VXD EXVFD SRU

LQGHSHQG-QAD

/(5 7XGR EHP WU GIHHMW GH 7RGG 3DW 2 @ONR
IOWAD DV GIHHQEDY GH P DOHLD GYHWED MP SGV H
FRP SG\W



SHOJ ¥R

< XP UMMP D GH RHQEDV H SLEWADV LHDWYDV D
FRMVDV VDIWDADV FRMGHIDGDV FRP R VHSDUDGDV
RX SWRIEIGDNV DV TXDV XQHP Q@D PHWD
FRP XQGDGH P RIDOWRGRV RV TXH QHD DGHHP
(MWH UMWWP D TXH SRGH WU P DIV RX P HQRV
FRP SB{ R HQYROH WP E«P XP FROUOWR GH
P MRV GRIP DV MRV H FHUP QDV

LU

6¥R YEUDV DV ALHQEV H P DQUHIMES HV HP  LHDEXR
¢ UHDIIRMGDGH

R FDRIEM R R SIRMAMEQMP R R FDQGRPE@ D
XP EDQGD RHSILMYP R REXGWP R DVWDGEG HV
HRMIFDV R MGDWR R MDP MR DV AHQEV
IOGIHIDV R KIQGXWP R RDMWP R R DIQRWMAMN R
HOAH RXWRY

3RU IDWW GH FRKHAPHOR H SHASO H
HTXLYRFDGDV DOXP DV GHDV\¥R GMAUP LQDGDV



7-326"' (35(&21&(7265(/* 2626

172/(5,1&$% 5(/=* 26$

(P IRUDP
UHJLVWUDGDV

G HQ ¥ Q FLHRAD V RA/H
LQWROHUSQHIODLJLRVD
SHORLVTXHLUHLWRYV
+XPDQRVLVTXH
QRHWUDVIHSUHVHQWDQGR
X P DXPHQWRGH
H[SUHVVLYR HP
FRPSDUDPRR
TXDQGRRUDP

FDVRYV

(WH FUAVALP HQVR HYLGHQAD XP D WAQG-QALD SUHRFXSDQWM GH
DILHAW¥R DRV GLHVRV GH QEHGEDGH WHDIIRWD QR SDV

UH RUEDQGR D XUW-QAD GH DGRIDUERDV SEWFDV TXH SURP RYDP
UHVSHVR FRQYLY-QRD H FRP EDVil DR SUHFRQFHVR



* HDO HV

$WD® HOM WP RV AQFR JHDG HV FROYLYHQGR
QR P XQGR « XP HOFROWR QMU HDARQDOHP
XP PHPR DPEHOM FRPR R P HIFDGR GH
WDEDBR HVSDERV HGXFDARQDY H VRADY $ HM
FROMQWR GH SHWRDV GH GLLHIHQWAV | DI DV HEUDV
FRP H SHABDWDV FDIDAMIVWEDY H EDIDIHQV
SWSUDV GEVH R QRPH GH  GLYHUGDGH
JHDARQDO

(WD GLYHUAGDGH SRGHVHUXP GHVDIIR GHYIGR ¢V
GLHHQEDV QRV HAMRV GH WDEDBR QR XVR GD
WFQR®JIID H QD YW¥R GH P XQGR P DV P E«P
UHSUHVHOWD XP D JWDQGH RSRUMQIGDGH $ WRFD
GH HSHU-QADV HOMH JHDO HV SHP WM
IORYDE¥R DSWHQGI DGR P YAMR H XP DP ELHQM
P DIV HTXIIEWGR H SLIRGXWR

S5HVSHVR Q¥RWP SLD| R GH YDAQGDGH
SHVSHVR D VRGDV DV I DVHV GD YIGD

LI



7ISRVGHSUHRGFHWRY JHDARCDO
(VDUWP RRX $JH\WP R

8\D D IGDGH GD SHWRD SD\D FOMIFE @ H
IGHONIFE® GH PDQHID GVRUP IQDWUD

GHSUHADWYD H HMMHRWEDGED $ SLEWFD DIQGD «
EDWMOW FRP XP HWIP  FROVHT X-OQHDV QRAYDV ¢
VRAHGDGH SRUXH DHW D DXWHWMP D H
FROWHTXHOMP HOM D VWO/GH TMFD H P HQWO
D@P GH SUIHWGEHUDVY SHWRDV SHD H FX\¥R GH
HVSDERV VRHDLY H OERWLY FOXVOQGR 1P SDRAR
HP YEURVWWRUWHV GDYGD

$66-67-5 8P 6HQKRU (WRILEUR 7KH -QMD

8P D FRP «GD TXH H S®W D WHDER QMIHDARQDO
HOAMHXP YR GH  DQRV TXH \H VRUOD HAWRJIEUR HP

XP D HP SUHVD GH P RGD RQ@H H D MRYHP | XQGDGRWD GD
HP SUA\D

/(5 2 3WRMMR )HIAGDGH GH * UWRKHQ 5XEIQ 8P D
GLD LQVSILDGRWD VREWH FRP R SRGHP RV EXVFDU P DIV
IHIAGDGH P QRWDV YIGDV  LQGHSHQGHOWP HOM GD
LGDGH



* HLDCGER"

YOE\ YRRP HY/

1 DWIGRV HQWH H R
HP SIHIR « YWR FRPR XP
FRP SIRP MR CGH®QURSW R HD

DVFHQOWR SIRIMRQDO  «
DORP HQW YD®&RU] DGD

\Q “ 1 DWFLGRV HQWH

* HDCGER
H HWD

JHDSER AHVAHX HP XP SHURGR GH
- JWDQGHY P XGDQebv  WRADY  H
FXOXWDY )RL D «SRFD HP  TXH

KHIDDP QRYIGDGHV FRPR R
YIG-RFDMHAM H RV SUP HLRV
YIGHRIDP HV WDQM RWP DQGR R @] HU
HR GID D GID GDV SHWRDV



* HDE¥R <
1 DVFIGRV HQWH H
DGRUDP GHVDIIRV H |®f LELOGDGH
9DRUDP R WDEDBR HP HTXISH
P HB(RUTXH DV RXWDV JHDS HV

* HDG¥R =
1 DVFLGRV HQWH H

YDRUIDP D HP SUWD HP  TXH
WDEDBDP YXVFDP SRU
RSRUMQGDGHV P HERIHV  H
WDVBP HOWR LIXDDAUR

LQGHSHQGHOMP HOM GR  QYHO
KIHEU XIFR

* HDSER $OD

1 DVHGRV HOQWH H GDV
DVXDLV WH~P HKKHIDGRV DR
PHFHOGR GH WDEDBR ¥R
GMOSHIDGRVY GOV [LROMLDV
JHRIEIIFDV Q¥R JRWWP  GH
EXURADHD H JIRWIP  GH WDED®BDU
GHF\WD



$V2 XYLGRUDV

$2XYLCGRIMAMHVSDGRGLEORBHRIPDQHQ
HOWWDHVRFLHGBG@HLQVWLWERKDE®BH

WUDQVIRERPPDQGDOXIHVWHH\W WLHFDV
RSRUWXQLGBIGCHWKRUE® IRUWDOBFF
WUDQVSDW-RHFUWLFLEIDEXE&Y HVFXW
TXDOLILDPDGD GRRYDU LEXUHWD BBQWY
D VXVWHQWDESRLBVWGHIXTUCHQRV VD)
SUEWLIHFDWHWDMORQKIMGOM QF SHRWLFC
HILFL-QFLD H UHVSRQVDELOLGDGH

ODLERTXKPFDQOGKHRPXQLFMAXRLGRU
« XP LOQOVWUXPEBRMRRQVWUERKR®R WEN D
FRQW WREHDOHS HUWLED SHU I HLSR® WV L |
SYE O LHFDWR F H V\\ORAWVH USQURRWP R Y HR G\RR
UDF L REFUWHFXUVRYDORULTRE®RVHUH'
SY%EOLBRR/WHQW D BXDR EORE BIQ L ROFYDL U
DSUHQBHYROMKQHVWVRPSUR P MX\HR

2 X Y L G RWHEIR O RFFFDP RS U R W D J RQDEMXV B D
SRUXPD JHVWYRDLVMXVWSDUWLFLS$DW
VXVWHQWEYHO

3DX@® 5 REHUR &KDYHV $ O'HV
SROHBHLR 2 XYIGRU






/LISRVGHO DQUHWIDGER

$ 2XYGRUD DFRBH H WDW GAYHIRV WSRV CH
P DQURWG HV 9HD TXDOCDV RSS© HV VH HDI D P HBRUH
| DED VHX UHIMAR



&DQDLY GH &RP XQIHFDGER

) DD EU

( P DO

RXYIGRUD# WH W JRY EU

$VHQGLP HQVR 3 UHVHOFLDO

$Y * HWAR 9DUIDV Q DQGDUWUHR
3HWUSRDLY 1 DEOS1 &(3

&HQADOGH $WQGP HQR 7HBI T QR
7HBIRQH

\ $VWHQGLP HQVR 7HG TQLFR

® + RIEUR GH $WAQGLP HQVRR

BHIXQEDD4XIOD K ¢V K
BHW K ¢V K



1 RMMVD &D\D 1 RWR &RP SURP AR

&DGD JHVR 10] GUHHQED $R [HDWP RV SHR
DPELHOM GH WDEDBR HWEP RV \BP E«P
FXIGDQGR GR SOQHD H GDV SHWRDV DR QRWR
WHGRU 3HTXHORV JHWRV FRWGIDQRV JHUDP
JWDQGHY WDOMRWP D& HV HGX] HP GHVSHUE ARV
IRUBGFHP D FRRSHUDE¥R HDP S@P D TXDIGDGH
GH YIGD GH\RGRV

4 XH HAWD FDUMBD VHD XP  JXID GH LOVSILDEXR H
SEWD HWP XOQGR FDGD VHUYIGRU D [OWI DU D
UHVSRQWDEIQGDGH  VRARDP EIHQWO HP VXDV
LRWODV 4 XDQGR FDGD XP DWXP H VXD SDUM R
UHVXGEGR FROMYR \VH P XGS@D H D IQWIMIEKR
DYDQED HP GULHE¥R D XP IXWLR P DIV MWR

VAVWMOEYHCH KXP DOR

9DP RV MQRV WDOMRWP DU DWXGHY HP
FRQTXLWIV GXUDGRXUDV

0 DU@D GR 6RFRUR GD &XQKD/ P D
SRRUGHIDGERWD GHEXWQRELTEDCH






5H HJ-CQHDV



9%5%6+ 0 IQVWWUR GRV' IWHWYV +XP DQRV H GD &IGDGDQAID &DUMBD  &RP EDW R

FOSDAWP R $WDQDGR  HP IHY ' MSRQYHO  HP
KWBV ZZZ JRYEUP GK SW

EUDWXQWRY QRWEDV NIQHLR * XIDERDSDAWP RB B B SG YHZ  $FAHWR
& ERVEYY,

%5$6+ 0 LQMAYUR GRV 7UDQVSRUMY * XID VREUH GLYHUAGDGH JHIDARQDOQR WDEDBR
' WVSRQYHO HP KWBV ZZZ JRYEUWDQVSRUMY SW
EU FDQDVEDMQGIP HQR &DUMBD* XIDGREWH  LYHWAGDGH* HIDARQD@R7 DEDBR SG
SFHWRHP VAW

&$0$5*2 6 $ 3 GH 6303%2 1(72 / ) GH 6H XDIGDGH H J-QHR 5HYIM GD
) DFX@DGH GH &I-QADV 0 «GFDVGH6RIRADED Y QS '2-
Y LD

&$51 (52 $SDUHHGD 6XHD ‘' VSRUWYR GH S5DADIEDCH $ &ROQWMKEGER GR 2 XWR
FRP R1 ¥R 6HURRP R) XQGDP HOMR GR 6HU 51R GH -DOHLR =DKDU

&216(/+2 1$&21$/ ' ( 867% &l- &RQKHD D GLHHQD HOAH WDAVP R H
QWD WDADO ' MSRQYHO P KWBV ZZZ FQMMY EUFRQKHAD D GLHUHORD HOAH
WDAVP R HIQWUD WDADO $AHWRHP  VHW

) (' (5$%.2 1$&21$/ ' $6 (035(6$6 ' ( 6(*8531%% ( 75$163257( ' (
9$/25(6 )(1$9-67 $6628$%.2 956$6+4(5$ ' ( &85626 ' ( )250 $%.2 (
$3(5)(%2%$0 (172 ' ( 9+ +$17(6 $%8)$9 &DUMKD 6HIXUDQED VHP 3UHRQFHWR
%WDVID 3RCAD )HGHDO ' MSRQYHO HP KW8V ZZZ JRYEUSI SW
EUDWXQWRY VHIXUDQRD SUYDGD GUIMDFDR QRWP DV H RUHQMFRHY FDUMBD

WHIXWDQFD VP SIHFRQFHWR FDUAMB(ID VHIXWDQFD VWP SIHFROFHWR SG $AHWR  HP
DIR

*5832 352)%$50% &DUMBD ' LYHUGDGH (TXIGDGH -QFXNXR ' IVSRQYHOHP
KWBYV JWXSRSWKRIDWPP DFRP EUZ S
FROWQWGELYHUGDGH FDUAMB(DBGELYHUMGDGHB] IKSRBSWRIDWP DSGE - $FHWR HP DIR

74 )7 6HP HOWV GD LOFO\WWR FRP R VH LHHUUD SHWRDV TXH SRWXHP  GHIIF-QAD
$QR WH GIVSRQYHO ' VSRQYHO HP
KWV ZZZ WH WMV EUDPHWELGEDGH SXEQFDFRHV VHP HOWAV GD LOFO\VDR FRP R WH
WHHUUD SHAWRDV TXH SRWXHP GHIFHOAD $AHAWRHP  VHW

: 25/'  +($/7+ 25*3$1=$721 *HQGHU DQG KHDOM ' DNSRQYHO HP
KWBV ZZZ ZKR IQAKHDOM VRSIFV JHQGHU WRE WEB $HHWR HP DIR



